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7KV VXPPHU 6$(1 IQYHWUDWG 5RFN 5LYHU \WH

/U“ V\}A }/U' >>> U HWWZ DWMWYYKHG RQ WH $ YDB&Q 3 HAQUXD R XQFRYHU

WH UDVRQV EHKIQG WH GHFQCH Q DGXQVP LI DAY

wOaZU# GJwAJ VDB RQ 6$( 1 KDG RUWIQDM Z RUNHG R ARFN \WH UYHU

tZ NStA't 1Q \WH V' EXVWD® RQ QXP EHY KDYH EHHQ WMDG®
GHFOQIQU IGFH

: W WH KHS Rl GBFDOYROQMHY 6$( 1 IQYHWM DWMG ]
WH 6DPRQ &RYH WP IRU SRMQIDO MXHY K&K ™Mt AL wOZU
IRBZ QI XS RQ UHSRUMG IIVK P RUBQWMAHV LQ SUHYIRXV A
\ HDWY/
T >>> 6 HYHUDODQOXDOHYHQWXSGDWY LOFGXAQ) WH DQQXDO
w' U U}W AQOHUDQG DXFWRQ WH ' R\ 9XUIRQ & RQVHYDURQ
$ZDG * XHQMUYHKUO RRVH 6\WZ ' IQQHUDQG 0 RWH
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$ QRWHUVHDVRQ KDV SDWHG DQG ZH QRZ FRXQAGRZ Q \WH GD\ V \R QH W HDYY DQJ @ RSSRUNMQMAV
% DOUHSRW Z H KDYH UHFHLYHG DQG Z KDWZ H VDZ RXWHIHV WLV \ HDUZ DV DQRWHUFKD@IQI Q) RQH
IRUS VBQUE VD® RQ UMDY DQG \WH RYHID@Z DWIU FRQGMRQY 1Q P DQ' DUHDV Rl WH SWIRYIQFH ) RUP H
SHYRQD® Z DMU BIYHY REVHYHG WLV \ HDURQ \WWH 8 SSHU+ XP EHUDQG / RP RQG UYHWY LQR P IG OW
6 HSWP EHUZ HUH SHIKDSV WH &Z W/ KDYH VHHQ 1Q WH FRXQ@M KRXWY , KDYH VSHQAIQ \WRVH DUHDV
$OR ZH H SHUHQFHG \ FADQRWHU\ HDUR! P DQ. UYHWY EHIQ) VXENMFWIR SDUDOFBVXUHV GXH \R Z DUP
Z DWUIRUH] \MQGHG SHURGV Rl WH YHY VKRWWHDVRQ

2 QH DUHD Rl WH SURYIGFH Z KHUH UMWDY KDYH EHHQ SDUFXOUWD SRRURYHWD@FRP SDUHG R \WH UHFHQW
SDWMMWVHHP V KDV EHHQ WH UYHWY \KDWHP SW 1OR WH * XO Rl 6 W/ DZWHQFH  : H KDYH KHDUG D B®W
DERXWWDWURP  DQIGLY DQG VP LOUWKIQIY DERXWUHMLDY IURP \WH * X0 IQR 1 % DQG 4 XHEHE UYHWY/
7KH FRXQMY THQFHV 1Q WDWDUHD Rl WH SURYIQFH JLYH VRP H YDIEDMRQ \R \WRVH YIHZ V H SUHWHG B\
DQIGLY 7KH UMV DQG IIVKIQ) UHSRW WLV \ HDU Z HUH D EMP RUH SRMYH  1Q JHQHWDO \WDQ \WH
SUHYIRXV \ HDUWRXJK 7KH P DIQ (XQV Rl 1IVK REVHWYHG WLV \ HDUVHHP HG \R EH D EMHDUIHUWDQ \MH

QRWP

* LYHQ WH P\ F&F QDWUH Rl VD® RQ UHMLY RQH GRHV \R Z DQWIR MP S R WP FRQFOMRQV EXW\KMHUH LV
FHUBIQ® UHDVRQ R EH FROFHUOHG DWRP H GIYHOKDVWAHUH LV VRP H NQG Rl UIDAFDCFKDQI H RFFXUWIQ) DV
ZH VSHDN ' )2 KDV WHU6D® RQ $GYIVRY &RP P WH P HHM FRPIQ) XS RQ' HFHP EHU & DQG
KRSHIX@ ZH ZOKHDUILRP \WHP VRP H WWRXJKW RQ WLV IP SRUBQAIRSIE IOFOIGQ) FRQFHUDY RYHUWH
IOFUHDVIQ) IUHTXHQR. Rl FOP DWW UHDWG P SDFW RQ Z DIMU BIYHY DQG WP SHIDWUHY $V Rl QRZ ZH
KDYH QRWKHDUG Rl D GDWM IRUWH ' ) 2 ,QDIQG & RP SIDQFH DQG ( QRUFHP HQAP HHWQ)  WSIED® KHEG 1Q
1 RYHP EHU DARXJ K \WHUH KDV EHHQ D VXJJ HVWIRQ WDWMP D\ QRWKDSSHQ WLV \ HDUXQWDS SUOO D\ |
WKH KRSHIX@ \WMDWERHV QRWP HDQ WHUH Z I@EH D FRUHVSRQAQ) GHD\ 1Q DQORXQFIQI QH W HDQV
P DQDIHP HOABDQ

MKDV EHHQ D YHU EXW \ HDUIRU6$( 1 WH GHWIY Rl VRP H Rl WLV DUH GHBLBIG LQ WL QHZ VOMMU $
QXPEHUR 6$( 1 ERDUG P HP EHWY LQFOGQ) P\ VHD MAWUHMUOHG ILRP D WP SRUIXP SXWRII E\ \WH
) RXQGDWRQ IRUWH & RQVHUYDIRQ Rl $\VBQWF 6DB RQ ) &$6 \WDWKDG UHSUHVHQEMRQ IURP  YDURXV
JURXSV DQG VFHOMNAV ILRP \WH $\BQUWE 3 URYIQFHV DQG 4 XHEHF 7KH WHP H FHOMUHG DURXQG \WH
IP SRUBQFH R SDUGHWAKISV [Q GHIYHUQ) RQ FROVHYDWRQ P IQGHG SIRWFW 7KHUH ZDV D ®WR! JRRG
QAVFXWIRQ GXUQ) WH @DV 1Q 0 ROARQ DQG KHDUQJ Z KDWRWHY DUH GRIQJ FHURIQD JLYHV P H
UHDVRQ IRUKRSH : HZHWH YHY IRWYQDM \R KDYH VRP H JRRG SDUZHY  YROQMHUVXSSRWAIQ RXUZ RUN
WLV \ HDUDQG KRSH R EXI@ RQWDW RIQJ IRZ DG : H DUH FXUHO® YHY EXV SX@RJ \RJ HWHUIXQAQ)
DSSTEDMRQY IRUQH W HDUDQG SXWIJ WH [LODOWRXFKHV RQ UHSRIW RQ WLV \ HDUY Z RN RQ \WH 5 RFN
DQG 6 DB RQ & RYH Z DIMWKHGY 7 KHUWH LV P XFK P RUH \R EH GRQH IRUVXWIH ,Q DGEWRQ R DSSTEDURQY \R
) &$6 \WHUH DUH RWHU SRIMQIDORSSRUMQUHY WURXIK ' ) 2 IXQGHG SURIWDP V DQG $\BQWF 6 DB RQ
) HGHUIDWRQY + HDGZ DMLY DQG L@ 6 D® RQ:  DMWKHGV LQWDWHY \WDWZ H QHHG \R FROVUGHUDV Z HD
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7 KURXJ K DQ DUDQI HP HQAZ MY WH & RQVHYDMRQ&RSVR 1/ ZHZHMH YHY OFN R KDYH + DQQDK +\ GHV
Z K XV WKLY VXP P HU\R ®DG XV \MURXIK \WH GHIYHY R \WRVH SIRMFW  + DQQDK|Y SRVMRQ Z WK &&1/

IIQVKHV XS RQ 1RYHPEHU W EXWZH DH JRQJ \R W DQG NHHS + DQUDK RQ EH\ RQG WDWGEDWM DV D
6$( 1 HP SB\ HH RQ D SDWWIP H EDVV \R KHS SOQ IRUQH W HDU ,Q DEEMRQ \R \WH SURMPWZ RUN + DQQDK
KDV DOR EHHQ WH GUYHURQ VRP H R \WH P SURYHP HQW\ RX P D\ KDYH QRWFHG RQ RXUZ HEVIW DQG VRAIDO
PHAD IRXPV 6 SHADOVKRARXWDY ZHD\WR RXU5 RAN. IIHG \WDP R 6\ GQH ' D® 0 F3KDIODQG ( @
0 HDGXV IRUWHUJ BDWZ RN KLY VXP P HUDQG \R + DURG 3 UGGBI Z KR SURYIGHG YDODE®! IQRWP DIRQ DQG
YROQMHUMP H 1Q KHSIQI XV D6 DB RQ&RYH

$VPDQ R \RX DOHDA NQRZ ZH ZHH VDGEHQHG HDUHUWLY \ HDUE\ \KWH VXGGHQ SDWMQJ R RXUIUHQG
DQG FR®DIXH ) IDQN: DOK  + 1V IP SDPARQ RXURUDQ] DIRQ DQG RNHY @H 63$: 1 DQG $6) RYHU
PDQ \HDW KDV EHHQ FROUGHIDE®I DQG KH Z I@EH GHDWD P DMHG 6 XIJHMG DQG RUDQ] HG B\ RXU
IUHQGY DV BQIE 5 LYHY 2 X\ &RP SDQ. Z H FHBEUDWG KLY DFFRP SO/KP HQW Z W D VRFIDCHYHQADW
\WH ARUAY FRP P XQW UIRRP RQ 1 RYHP EHU W : H DOR GG VRP H IXQADIMQ) DAKDWIP H IRUKLY Z IGRZ

WURXIK VDBI R KLY HQRWP RXV FRBIFIRQ R 1@V 1® \WMQJ P DWUD® DQG ERRN FROIFIRQ ) IDQNY 1® WMQJ

P DWUDCFRGFURQ LQ SDMFXOU Z DV TXWM H \MQUYH DQG Z H FHWBIQD GGQWARP H FEBVH \R VHE MDORQ
WH W VRIL\ RX DUH G®RNQJ IRUDQ \WIQJ 1Q VXFK P DIMUD® DAHDVRCQDE®! SUFHV 1HHO UHH \R UHDFK RXVIR

XV \KURXIK \WH RIIFH : H DUH DOR FRQMP SOMQ) DQ RQEH DXFURQ R VRP H IRWP 1Q \WH QRARR GMBQW
IXHUH VR VAR \WQHG IRUKDW

| DWEXWCRABDVWLY \WH RQIRIQ) EDWBI RYHUXQUXWABICDE®! SUDFUEHV 1Q \WH ILQIVK. DTXDFX@MUH LQGAAY

DQG \WH SURSRVHG Z VDU H SDQVRQ [Q \KLY 3 URYIGFH WDWKDYH SURYHQ GHWP HQOIP SDFW RQ Z G
VDB RQ 02: , UHFHQ® KHG DQ RSHQ KRXVH RQ \WHUG \MSKHQVI@ KDWKHY H SDQVRQ SOQV DV SDWR

\WHU( QYIURQP HQEO,P SDPNG\MG.  UHTXIUHP HQW,Q RXUYLLZ  \WWHUH Z HIH QR J UHDWWXLSUMHV 1Q Z KDWZ DV
SUHAVHQMG 7 KH IQ3AMY FRQIOXHV \R P IQP [} H DQG GVP MW/ \KRVH IP SDRV : H H SHPAINDWKH (6 Z 1O
QHO EH VXEP WG 1Q \WH YHY VKRWIXWUH DQG Z H Z IOEH VRO 1Q) IW FROMOMKRIRXIK® : H ZIO
FHUBIQD DGYIVH \ RX DOQZ KHQ Z H EHFRP H DZ DUH R \WH RSSRUNQUIHV IRUSXETE UHYLLZ R KLY GREXP HQW/
DQG WP HIHV IRUVXEP WY FRQFHWQY 6 XEP N \ RXURZ Q FRQFHDY R JRYHUGP HOAIQ \KLY SURFHW LV
FUMFDO DV MIBIGRH LV FROVUGHUHG DFFHS\BQRH  DSSURYDO

© HJIUDW® DSSUHFIDWM \WH VXSSRWR RXUP HP EHWY DQG\ RXUP HP EHWKIS IV YHU [P SRUBIQAR \KH RYHDD
FDXVH 7 KHUH IV VHQI K 1Q QXP EHLY DQG \WDWARHQI K LV YHU P SRMBQAZ KHQ Z H DUH DWIKH \DE®! Z WK
JRYHUP HOMEOLQ) DERXWWH PDQ MXHY \WDWRKDBIQIH $\BQIF VDB RQ DQG KDYIQJ) D KHDGK\

VWMBICDE®! IVKHY  1RU FXUWHQAVDQG IXWMUH JHQHIDIRQY +RSHX® \ RX ZI@FROMGHU BHQHZ IQ) \ RXU
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7KH 5RAN 5LYHU ZDMYKHG IV \WH OUHW
Z DMYKHG RQ WH $YDBQ SHIQXD FRYHUQ
DPRMW  VIXDUH NP AMY +MRIFD® \KH
5RAN. 5 LYHUZ DIMYKHG GG QRWXSSRWD XQ R
ZIG DQDARPRXY VDBRQ GXH \R D P
LPSD\NDE(BHD@D\MWPRXWRWUMU?KH
VXSSRWG D SRSXODMRQ R

WHU IQAMDG
OQEBANHG VDB RQ NCRZ Q DV RXQDQEKH

Q\WH V6$( 1 ZRIHG IQ FRIERIMRQ Z W
')2 R WHSDU D SUHYIRXV® EXIOV FRGFUAM
IVKZ D\ WDWZ RX@ D@Z DQDGURP RXV VDB RQ\R
VXUP RXQVWH IDOY GXUQJ VSDZQQJ VHDVRQ
XUQJ \WDAWDP H WP H D IV WRFNQJ SURJUDP
Z DV IQUDNG 7 KH UYHUM WP Z DV VARFNHG Z W
VDB RQ Il RYHU VHYHDO \ D/ \R SURP RW
UHMUY VR \KH UYHU VAP

5RFN 5LYHU) WKZD' & ROOHW1/

Q \WH ILWAMDGXGWD® RQ UHMUHG R WH
UWYHU MVWP  %RK DEXOWDE RQ UMY DQG
VP RW FRXQN DB UWHFR@EHG HDFK \HDU YD
FRXQIQ) IHFHE\ ' ) 2 $GXOUHMOY SHONHG IQ

ZMWDBRW = UHFREHG UMWY 61QFH
WHQ VD@ RQ UMWV KDYH EHHQ IQ GHFTCH Z W
GWWDQ VDB RQUAMWIIQI [Q

0 DUCH VXWLYDOR VP RW KDV UHP DIGHG AWDG
RYHU \WWH \HDY IRU WV UYHU MWW 7KH
RX\AMRQ] WP RW FRXQN D@ZV IRU ' )2 R
HWP DM P DUQH VXULYDO DMV 7KLY QXP EHU
IGPXDIY  EHEHHQ ZKIEK IV RQ \WH
QRIPDO KUK WDQIH R QRWP DOVP ROWXIYLYDO
© MWW IQRP DIRQ  IWFDQ EH IQHUHG \KDW
\WHUH DUH DVXHV Z WIQ \WH Z DIMYKHG \KDWDUH
DIHAID VDB RQ VXLYDO
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6$(1 IV ZRINQ 1Q FROERIMRQ ZIWK ' ) 2 DQG

081 W IQMHAWIDM WH ZDMIKHG WV [HG

VHDVRQ IRUBHDVRQY IRUVDE RQ GHF@HV 6$( 1 V

WRBI IV \R FRPSBMW ZDWMYKHG DWHWP HON

WIRXIKRAW \WH WWVMP  BRNQJ  [RU SRWQIDO

KDEMIWEH] UDEDIRQ DUHDV R SROMRQ EDUIHLY R

P LJ UDMRQ DQG RKHUIDPRY \KDWFRXG EH SO LQ)J

D URB! [Q VDB RQ GHFIHV 7KH BQJ WP JRDY R

WY SIRWFW DB \R FUDM D ZDMYKHG

P DQDU HP HQASOQ | RUWH DUHD DQG IQFUHDVH ®FDO

EB%FVKRZ |'Gg IQIQ%IRQUED JCRFW IQQS&IMJMPS"%? 5RFN 5LYHU) WKZ D\ (RFDWG DWKH P RXW RI 5 RFN\

1O VD® RQ FROVHLYDIRQ O \WH UYHU 5 LYHU &RIQHW1/
7KH IIHG FUHZ WY VXP P HU FRBPMG [P SRMTQW
ED\A—HIJ—IGJNRQW-QB\/LQWZDA;U\A\MP 7KH

QP HRXYV EDUHY R VDB RQ

PLJLIIMRQ WIRXIKRAW \WH VWP DK DGXQOV
UMWY EHQ) GRZQ DIDIQ WL \ HDU ZH DUH DD
FUMFDOWP H FUDM D SOQ IRUWH IXWUH R 5 RN
5 LYHUVD® RQ

2 H R \WH OUHWMXFFHW IRP \KLY [1HT VHDVRQ
ZDV WH IRPDIRQ R D QHZ \WWZ DUBWKIS JURXS
7KH : DMYKHG 6WZDUEVKIS $WRFIDARQ Rl
5RFN\ & RIOHWDQG 1 RUM +DUERXUS LYHY 7KLY
JIRXS \WWRN IRP DWU 6$(1 \WZQ KD IQ
© KMERXWCH DOG & REDHWAKH. DUH HDJ HOWR \BINH RQ
D SURWPAVDV HDW DV R KHS ZIG $\DQIE
VDO RQ IQ\WHUZ DMYKHG

) LHGB 6 XSHYVRU 6\ GQH ' D® 0 DF3KDLOSHURWP QU D

Z DMYWKHG DWHWP HOWLRP KHUND\ DNVR DWHW DUHDV

QRVDFFHWIEGBIE\ IRRW

$RQ ZM KDEADWDWHWP HOV 6%( 1 DOR KDG

WP SHDMXMUWH ®IIJHY GHSR HG \KURXIKRXW \KH

ZDIMYKHG : DIMU \WP SHDWUWH DIIHFW GWROHG

R\ JHQ GIYHY VSI-FLWGMAE(\MQ DQG EIRBIIFDO3IFWMUHG IV WH H HFXWYH Rl : DMYKHG 6WZ DUGVKIS
SURFHWHY. - PDNQJ W D IQEFDWRU R ¢ \WRFIDARQ Rl 5RFN\ - & RIQHADQG 1 RUM + DUERXUUYHWY

(RJEJl_Wg 6$EH(E1:I IIJ%EWFW GB@E‘IQ]\‘P"PS_DO"P”LDMUHI DWWH PRXW Rl 5RFN\ 5LYHU / \R 5 * DU 3KI@BV

GZ)\N\R\AD:N\A-D\/RQJOSD\MQ/D@FKDQJI—NIQD 3UMGHQW %@ * DPEIQ 9 3UMGHQWV -RDQ 1RDQ
Z DIMYKHG RYHWP H 6HFUMI  &KUV: DURUG 7UHDVXUHU
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